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UNIVERSITY OF MAIDUGURI, BORNO STATE
REPORT TO THE MANAGEMENT ON THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024

1. ACCOUNTS:
The Management of the University has the pleasure to submit to the Governing
Council of the University their report for the year ended 31st December, 2024
and the audited financial statements.

2. PRICIPAL ACTIVITIES:
The main principal activity of the University is to provide quality education for

students to acquire the appropriate skills, knowledge and academic excellence
for the labour market.

3. LEGAL FORM:
The Institution was established by the Unversity of Maiduguri, Borno State, Act

No.83 of 1979 of 2nd September, 1979. The University is normally governed by
the Council (including the Vice Chancellor of the University) but in the
absence of Council the Honorable Minister, Federal Ministry of Education acts
in place of the Governing Council.

4. RESULTS FOR THE YEAR:

2024 2023
N N
Total Receipts 9,860,645,449 5,482,377,045
Operating cash expenses (11,053,017,585) (5,021,296,038)
Operating accrued exp/Depre. (1,799,761,091) (1,723,837,549)

Excess of expenditure over income (2,992,133,227) (1,262,756,542)

By order of the Board

Prof. Mohammed Laminu Mele
Vice Chancellor




UNIVERSITY OF MAIDUGURI, BORNO STATE
FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER, 2024
ACCOUNTING POLICIES

BASIS OF ACCOUNTING

The accounts are prepared on the Historical cost convention and International Public
Sector Accounting Standard (IPSAS). Except for revaluation of fixed assets, no other
adjustment have been made to reflect the effect of the changes in price levels.

DEPRECIATION OF FIXED ASSETS
Depreciation charged on fixed assets is calculated at the following annual rates to write-
off their costs on straight line basis over the expected useful lives of the assets.

Building and Infrastructure - 2.5%
Drainages - 2.5%
Roads - 2.5%
Boreholes - 10%
Furniture and fittings - 15%
Plant and Machinery - 10%
Equipment - 10%
Computer Equipment - 10%
Motor Vehicles - 25%
Library Books - 10%
STOCKS

Stocks are stated at the lower cost and net realizable value.

INCOME
Credit is taken for all income and grants due and received by the University during the
year. No credit is taken for any outstanding income at the end of the year.

FOREIGN CURRENCIES
Foreign Currency balances have been converted to the Naira at the rate to those ruling at
the balance sheet date as follows:

Pound Sterling - N1,158.86
USD - N1,210.00
EURO - N996.54
GRANTS

Capital and recurrent grants provided by the Federal Government through E-payment are

recorded only when they are received.
Capital grants are capitalized whereas recurrent grants credited to income and

expenditures account to meet operating expenses.

INTERNALLY GENERATED REVENUE
Internally generated revenue is recorded when received or when its realization is in cash,
after billing is reasonably ascertained.




AUDITORS REPORT TO THE GOVERNING COUNCIL
OF UNIVERSITY OF MAIDUGURI

We have audited the financial statement of the University of Maiduguri as at 31st December 2024 which have been
prepared on the basis of the Accounting Policies set out on Page 3.

RESPONSIBILITY OF THE UNIVERSITY AND AUDITORS
The University Administration is responsible for the preparation of the Financial Statements. It is our responsibility as
Auditors to form an independent opinion based on our audit of those statements, and to report our opinion to you.

THE BASIS OF OPINION
We have conducted our audit in accordance with Generally Accepted Auditing Standards. An audit includes examination on
a test basis of evidence to the amount disclosed in the Financial Statements. It is also an assessment of significant estimate
and judgement made by the University Administration in preparation of the Financial Statements consistently applied and

adequately disclosed.
We planned and performed our audit so as to obtain information and explanation which we considered necessary in order
to provide us with sufficient evidence to give reasonable assurance that financial statements are free from material mis-
statements whether caused by fraud, error or other irregularities.
In forming our opinion, we also evaluate the overall adequacy of the presentation of information in the statement and asses
whether the University’s books of account had been properly kept.
PROFESSIONAL OPINION
In our opinion, the University Administration have properly kept their books of account.
Z'he Financial Statements referred to above are in agreement with the records; tests conducted by us gave a true and fair
view of the Balance sheet of the University as at 31 December 2024 and of its surplus and Cash Flow Statement for the year

ended on that date.
Fhe Financial Statements have been prepared in accordance with the Association of National Accountants of Nigeria Act

No 76 of 1993 and other Generally Accepted Accounting Standards.

MAIDUGURI, NIGERIALLM . UMAR & CO
31ST MARCH 2026(CERTIFIED NATIONAL ACCOUNTANTS,
CERTIFIED FORENSIC ACCOUNTANTS)




ASSETS

Current Assets

Cash and Cash Equivalents
Receivables

Inventories
Total Current Assets (A)

Non-Current Assets

Long Term Loans
Investment

Property, Plant & Equipment
Investment Property
Intangible Assets

Total Non-Current Assets (B)

Total Assets C = A+B

LIBILITIES

Current Liabilities

Deposits

Short Term Loans & Debts
Unremitted Deductions
Payables

Short Term Provisions

Current Portion of Borrowings

Total Current Liabilities (D)

Non-Current Liabilities
Public Fund

Long Term Provisions
Long Term Borrowings

Total Non-Current Liabilites E

Total Liabilities: F = D+E
Net Assets: G = C-F

NET ASSETS/EQUITY
Capital Fund

Tetfund

Investment Fund
Reserves

Accumulated Surpluses/(Deficits
Monitoring Interest

Total Net Assets/Equity: H=G

UNIVERSITY OF MAIDUGURI
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31ST DECEMBER, 2024

NCOA CODES

310101 - 310201
310601 - 310604

310501 & 310502

311001 & 311002
310901 & 310902
320101 - 320110

320201
320301

410101
410201

410301 - 410302
410401 & 410501

410601

420101 & 420102

420201
420301

430101

430301
430201

Prof. Mohammed Laminu Mele

Vice Chancellor

Notes|

12

13
14

10
11
13
14
12

2024
N

2,765,469,842
548,051,241

225,139,314

181,627,639
25,561,523,896
1,499,535,116

1,606,621,031

5,680,230,058
10,814,662,530
1,652,521,455
329,773,000
10,697,538,975

2024
N

3,538,660,397

27,242,686,651

30,781,347,049

1,606,621,031

1,606,621,031

29,174,726,018

29,174,726,018

29,174,726,018

2023
N

1,175,395,709
560,210,428

20,438,070

181,627,639
26,308,923,762
1,862,725,025

1,796,742,494

5,174,696,353
9,124,380,945
54,055,639
299,773,000
13,659,672,202

The accompany notes forms an integral part of the General Purpose Financial Statement (GPF'S)

2023

1,756,044,207

28,353,276,426

30,109,320,633

1,796,742,494

1,796,742,494

28,312,578,139

28,312,578,139

28,312,578,139

Ibrahim Umar
Bursar

5




(TET0STLLE )
(£L6'F0L560°T

{(9.9°C60CE0Y)

(6L0°LFEQLT'S)

{000°000°0€)
(810 TTOELT)

(6TLETOTIET)
(£0S°809°058°F)
{LT80sTT0EE)
(066'r9€TD)
(zc€'981°000)
(v-23

N
laEpng

OLEB6TFIOT

a
M

¥T0C 128png

[EUL] WO 30UELIEA  [EWISLID [ELI]

2

TL0C
1a5png A
eymama]ddng

OLE'B6TFIOT

(a+2g
M
0T
125png remy

TSTOSTLLE Y
EL6TOL 0T

9L9°CH0°CED T

6H5r9°068%
000°000°0F
BHOTTOELT
BTLETITIET
£0S'809°058F
LTBOSTTOEE
066 T9E TT
TSE'981°00T

ki

L

FLOT TEmy

281

q31

51

SAON

TOF0CT - TOFOTT
T050ET ¥ OITOLC
30T0CT
- 10T0TT "10£01T
10T0C01T

107051

10L0+1

COF0FT - TOFOFT
FOTOET - TOTOET
CIT0CI
TTT0CT
ETT0CT

0TTOCT- TOTOTT

T0TOTOST

SHTOD VOIN

FT0T "MIEWIDAA ISTE 0IaNT ¥VIA THI 904
JIINYIIOIIAd TVIONVNIT 30 INTIWILIVIS TITVATTOSNOD
HHADNATYIN 0 ALISHIAINA

SINAIOUOT) 3 SJIELD)
1507) PEAIRAQ)
Sy=uzg [enog

saFe 3 saueeg
TNIIANIIXT

(e) Inmasdy [e10]

 IIATIIRACL) JRT0 THOT] I2JSTEI]
STIONETIOC

anmaay 2=2pO)

sSemAAIEI0] 193(]
SIMEID) 3 PTY
PRILIET J52I2]T]
SO JTSTTSAT]
ONAITIN
ERLERER R T

SMaATY XE
safew pue satreqeg

aoead 107 120ma )

(anmaszy ATopmE)g)
IV JO AIETS JISMMIACD)

INNTATA

FELLLTTI0E
98T TOLFILT

360°9TT 161

SPO'LLE'TEF'S

3T9LB6TLI

SBLLTGSLTS

£E9°TOF EET

(€700 remaay
Azl T L]




(969°97T T9LTT)

086 TF9°T60°T

086°TE9'T60°T

(LTTEET'T96T)

(LTTEET'T96T)

9L9'BLLTSETI

F3L°990°CH

160 T9L66L'T

(3-2)=8 pottad a1y 10§ (yaq)snjding 12y

1090+1

ALY

(T060TTHTOOTFI

(€0108T
-10T08T) 10601
-1080F1
¥ £0S0FT-1050t1

T030CT - TOLOTT

G0TOTT
COTOLT  T0T0LT
10T05T
10£09C-10T09C
10C0FC-TOTOFC
COSOTT ¥ T0S0TT

(1) (wogaq)supdmg
3o areng ysazuy Aoy

(p+2)=2
AreurpiQ woay (1ayep)/snjding

(sasmadxy)enmasay
Sunesadg-mwoy] [eze

SRIIR A, JUIOP 3 SYEI0SSY

m (rogaq)/supdms jo sreng
UOTIESTEL]

2fmegaxy ndtero.] uo ssouIED)
51255 Jo [esodsy] uo ssoT/mED)

(q-e)=> porrad
a1 10 sapLny Sugesadg
wo.j (Lya()snjdmg

() amyrpuadsy yerof

[ JISUIISAOL) IS0 0) IZJSUEL])
1500 3R]

saEIen) 193( Mqngd
safmen) 9193 peg
saf1en ) mogeznIOUTY
safren ) jmammmedmn
safrer ) moneraadag]
STPISqNS

(Trs'osLTorT’'D

(Tre'osL'Tor’'D

98S°EFT'SHL'D

6V LESETLT




O8T'TELFOLT EL6FOLCE0'T 10£012 (2mmyrpuadxy [enonenpy pue JURpUS) sgaURg (R0
860°9TT 61 9.9°CH0°CED’t Z0Z01T - 10T01T safep 1 SAUEES
STy
SHO'LLE'TOF'S 6HHsH0'068°6 (¥) sapapay Sunesadp moay sopuy e0L
= . 101051 SIUNUT JUSIIIRA0L) IS0 WO RJsuel]
8T9°L86°TLI 8H0'1T9'E0T 381 10L0%T anm2AFyg BYO
ZOFOFT - T0F0FT s5a0AAIEI0 ] 193]
6TLETOTIET ANNATIN
FOTOET - TOTOET SYURID) 3§ PV
ZOOFT - T0FOFT pauIEF jasateyu]
T1Z0TI AWON] JUSUSAT]
£05°309°058°t 11Z0T1 AMURAFY Xe]-UON
C8L'LTBSLT'C 931 SI0T1 % ammasyy xe]

01Z0TT - T010TT
LTS0STTO0E'E sade pUe SIEES
[eunostad pung 0} 1317 wogy jdiadar [eo]
066198 7T asead 107 32qu2)
01011 LW\ 20%S JUsiRA00)
££0° 1O EE1 TSE'981°00T 3] 10T0T0ST (enmaaey Lomeg) vV ] Jo RS JURIIZA0D
suopu]
SATLIAIIDY ONILVHId0 WOH I SMWO'TI HSVD

N N N N _
£107 FI0T saj0N  STA0D VOON uondusag

FT0T MIGWADAA 1STE @IANT IVIX FHL 404
MOTIHSYD 10 INFIWALVIS CILVATTOSNOD
TADNATYIN I0 ALISHIAIND




GOL'SEFSLT'T
SIT'LS0'0FS

FEF'BLE'SED

GLT'608°SBE'E

(E69'TISTITE)

800°T80°T9%

LED'O6T TIO0S

TLFOTLCEL'T
LOL 8600891

(g69°TTCTITE)

CIO'TE0°C00'E

BET 9T 9L

GOL'SEF'SLT'T

EETFE0'065T

(OET TLETIT'D)

IF8 69V S0LT

SOTISTF6LE

(OESFLETHO D)

S8SLIDESOIL

QI8 COF 8L T
TS IST 0691
SOL'EESCOE

(98 FLETHO'T)

IET'OST LIS

TSL990°CE

TOTOLOTT
(4@ 10£0TF
(42) TogoTr

T0T0Er

oorIE %
TOOTTE TOGOTE

& 10601
Toe0Le

TOToCE
OTT0CE - TOTOTE

1060C0CT
1O80CL - TOLOTT
COS0CT - TOS0TT
COFOCT - TOFOTT
TOS0eC % 0TTOLT
BOCOLT - T0C0ET

FTOT/T/TE 18 se Jnafeamby s 29 gse))
FTOT/T/T 38 se Japenmby 1] 9 qseD)
wetmsfpy may soug

SINLALYYT T[E THOXY AMOTg TSET) 13
SAMUANIY SunuEul ] woely Mol qseD) 1N
preg spuapLusnding Jo nonngqinsig
sSuwomeq Jo jusmiedayg

SEULMOIIOH IO Spa2dolg

JOAUNS AT

JmeID) ponp=]

pastaasy Juern ende])

SHILIALLDY DNIDNVNII WOYT MOTI HSYD

SAMUNOY SunsaAu] Moy mopf qse) 12N
s saAn] Jo nomstmbatyy

sj2ss [qISUEU] Jo aseramg

Apdorg JmUms2A0] JO TORINRSEOR5EUaIN]

Hdd J° BORMDSEDT)RSEqaml]

PRatEaey SPUSPIAK]

JOAONS2AN] JO S[EC IO Spaadol]

£J255Y S[qISUEIT] Jo SI[ES TIOIJ Spaasolg

Aradorng yueunsanu] Jo SI[EC WO SPasoold

ddd 70 ST T0L Spaad0lid

STHILIALLDY DNLILSIANI WOHA MOTA HSVD

sapunay wonesdg moay (soIng)oguy gse 12N

() senianay Supetadg woay mopng 1oL
1507 20UeTL]

SIUNUT JISWWR2405) JSYI0 0] J3JSTEL],
saTpIsqug

STOUNQUITO) 3 SIUELD)

150 pEaI2A0)




PIF'886°L6TTT = 000°T6+°$90°T 978709 LEY'E 0£5°799°+18°01 8S0°0ET089°S ¥T0T
‘Arenuer JsT Je se 2oue[Rg
PI'886°L6T 1T 000°T6+°590°T 978709 LE9'E 0£5°799°+18°01 8S0°0ET089°S €707

I2qUI202(T IST € St 2oue[eq

(6£8°9¥9°156°T)  |(6€8°9¥9°TS6°T) potrad 2 10§ snyding 12N

= 20UBTIIOII2J [ETOURT] JO
JuaWJe)S A1) UI pasiu500ay
10U $3550°] PUE SUTRD) JaN

- 0¢ | (jeg SurnuiSag ssa] SJUA)S2AT]
BuIso[D) 1010€0¢k|  Jo uonenyeasy uo vy

B 6T 10T0€0€Y sanyradorg
Jo uonen[eaay wo snjding

- aoue[eq pajeisay
STTI8TH6LE 978°S91° 8651 78S 18T°069°T SOL'EES S0S Teak oY) SUTIND UONIPPY
8T pasnipy Lomod

Fununoaay ur a5uey)

0€S°0€0°666°LT LET'TOS 1TSS 000°T6+°S90°T 000°6£T°6€0°T 9r6°08€¥T1'6 £CE°969°FLT'S £C0T/TI/TE IR Se £20T

L

M

L

il

N

L

400 ¥ 24D Jo Ted

‘K1enuer )57 Je se 2oue[eg

10

[elol (oga)/snyding  JUSUIASSASSY PAan eI [ende) 210N

Pale[NINIY

spung 12010 punpar SHAOD VOON

$707 “MAGINADAA LSTE€ CAANT YVAX THL 404
ALINOA/SLASSY LAN NI STONVHD 40 INAINALVIS
EODNAIVIN HO ALISHAAINN




PI7'886°L61°TT

000'16¥°590°T

9T8'709°LE9'E

0€S°T99'P18°01

8S0°0€T°089°¢

0¢

6T

Tot
‘1aqUIAdA(T IST§ Sk douepeg

pouad ayy 1oj snjding 1oN
J0UBWIIOJIAJ [RIDURUT] JO

JUAIJL)S T} UT PasTugoday
10U 53550 PUE SUTRD) JON

SJUAUI)SAAT]
JO TOTjRNRARY U0 JITJR(]
sanadorg

Jo uonenyeaay uo snjding

Teaf 2y Suninp voIppy

11




(160°T9L°66L°T)

(£L6Y0LS60°T)

(Z90°6L6°LTT'T)

6FFSH9°068°6

810°1T9°€0T
£05°809°058‘¥
69T°T08°€TS'E
N
AONVIIVA

(LZTEETT96°T)

N
1HOdNd viod

(160°19L°66L°T)
(+8L°990°St)
(€€€v1L°0ST)
(9L9°560°S£0°t)
(£L6'70L°560°T)
(09L°919°€LT)
(L66°608'7€T°T)

(T90°6L6°LTT'T)

6FFSH9°068°6

6TL'EI9TIE T
8%0°179°€0T
£05°809°058°Y
691°T08°€TS €
N
TVALOV 70T

8T
LT

9T
sT
4
£C
C
1T
0T
61

81

q8T

B8
SAION

1sa121u] SuIonuo)-UoN|

Ambyg

OLATEVINGLLY

IeaA 2t} JoJ (oI )/snpding
SUOTIRUO(]/3W0dU] 1310

SUWIOJUT JUSTISIAUT

uonezZnIowy pue uonerdardaQg
1500 Terouell g

1507 JuSwWysI[qelsq

1S0)) [oUUO0sIad pue JIelS
sasuadxy UOnEINPH PUE JUSPTIS
sasuadxy [eruowara)) pue Aronqng
19SSV JO dueUUIRIN % sireday
535507 pamedwy

sasuadxy 2ATRISTUTIPY
ammipuadxyg

anuaAay 1810
auoou] XeT UON

JUSWUIAA0L) [eI2P3  THOI] JURID)
ANUIAIY

NOILdIIDSHd

P70T “WAGINADAA 1STE AAANT IVIAX THL JOd
NSTAVAINOD 135dNd 40 INIINHLVIS

HNOAAIVIN A0 ALISHHAINA

(I$S°9SLT9T°T)

(195°9€L°79T°T)

(I$S°9SLT9T°T)

(675 LES ETLT)
(6£1°9+9°95)
(FF1°8+0°€97)
(860°9TT+61)
(981°T6LPILT)
(681°€S+°60T)
(Z8T°SSTH16)

(000°5.8°889°T)

SPO‘LLET8P'S

8T L6 TLI
S8L'LTE'SLT'S
€EO' TP EET
N
€707 TVALDV
AVAX SNOIATAd

12




TOLCT6'R069T | B0STLE0TEC"ST LIEOTHI6H'6T - - T60°TOL'66L'T 0TTCSTAO'LT | STE'ESHTRO'SH - - - | 9£8' L8 THO'T | 686°8LS°000°FF
009°L9L T 008°008°s€ 00Z'L98'¢C 008'996'C 00F 006 LT 00089965 000'899'65 NAOD JINIAVIV
880°€01°807 EIT €86 €81 RETHITIOT 0T SL66ITHT €I TT088CT 10SCTT'96L 1 1066TT96LT STTDMHAN Y010
Gr09TETET LLEOVTHIT TTTFTST86 I8'87F998FTT | 799°L59°658 887 199 8KT 1 LLL069'LST TIL€L6 066 SA004 Jyvadl]
£69°L00°€ 886°1L5C 6S9°8TLT 0L199 6T 766887 1 L¥996T ¥ LY996T [LNAWNINOA ALNINJAS
LOOLST ELY L86°8TL HS LLF'86T°LST SEIPLTETOL 0€L°S06'98 FOF LT6 0L LTLYILTHT LELT9T09¢ INdINOT AMOLVIOAVT
T0SFLOTTS 968'368°0LL TIT09€'sTTS 08°509°SLT°0S 909 F8T'SLT'S 801°657'966 S S01°65966'¢ SONILII
¥ TANLINANA 3110
6ELTI09E0'T 9k TAI9TT T 9£9°6SE'8LF 0T60TSSF09T | LTHH06LIE T60°TSE 09T 976 785 05T 991196 £5¢€'1 INAWAINGT AD1110)
976 0ST E0F T 188°€19°01L 195°95LFIT9 EETHOLESTO9 | SISGITTISS EPF0LE'ST69 P OLEST69 HRIANIHOVIN % INV'1d
9r1EI8cE ECE6IF 1t ELS819TT 09°T6L 0P T 08LFITS 976 LE0 Y 976 LE0 T
016 L198LE 18691€39¢ 91078 SE 626 00101 CET6IF T YT LE0HOF SPTLEOHOY av0od SSHIOV
40 NOLLOTYISNOD
8TTLEYL]Y 8CETEE6LS THOPLTHS CE9LERCT 90F O£ 9E 66€C05°€E9 COLTIE L0T €€9°€61°97C HOVNIVEQ
40 NOLLOMILSNOD
L16688°88T 1T | BICEE8TE6 0T C6TOLT TR Y - E OFT CLS 09 #S0'109°0S0F T19°600°€79° €T & - o 179 TTS €8T 1L6 981 6£€ ST ONIQTINE 301440
L " " N N : N N N N N N L L
€207/T1/T€ LV SV| FT0T/TI/IE IV SV [daq paremmmaoy | esodsiqg | yua Tead 10y ‘daq yeig 11 da 0dv Imim) |fesodsiq| juamaje)s | FTan | momismboy JE)S X4 DdV SMIEN] SSE]) 5)985Y
medmy [eDuET]
w safuey)

FI07 MAGINADAA 1STE QAANT ¥VAX THL 404
INTWILVLS TVIDNVNIA THL OL SILON

RNONAVIN 10 ALISHIAIND

[3I0N

13




NOTE

2a

UNIVERSITY OF MAIDUGURI
NOTES TO THE FINANCIAL STATEMENTYS
FOR THE YEAR ENDED 31ST DECEMBER, 2024

INTANGIBLES ASSETS
Software:
Opening Balance

Addition
Depreciation

Closing Balance

OTHER ASSET
Capital Work In Progress

INVESTMENT & RESEARCH
Investment (Fuelling Station)
African Prudential Registration
FBN Holdings Plc.

Flour Mills Ple.

Lafarge Africa Plc

Uniliever Nig. Ple.

Union Bank of Africa

United Bank for Africa
United Capital Ple.

POST EMPLOYMENT BENEFIT*

2024
2024 BUDGET
i N

2023

1,499,535,116 -

1,862,725,025

1,499,535,116 - 1,862,725,025
150,695,685 150,695,685
656,342 656,342
7,853,588 7,853,588
4,259,200 4,259,200
4,592,488 4,592,488
1,350,000 1,350,000
1,741,344 1,741,344
8,769,875 8,769,875
1,709,117 - 1,709,117
181,627,639 - 181,627,639

14




NOTE

INVENTORY

Stationaries

Building Consumables
Diesel, Fuel and Lubricant
Uniforms and other Protective Wears
Engineering Store

Biology Store
Electrical/Electronic store
Motor VehicleSpare Part
Printing Materials

Animal Feeds

Human Anatomy store
Laboratory Equipment Store
Office Furniture & Equipments
Equipment Store

Academic Gown

Chemistry

Geology & Physics
Phamacy & Human Anty.
Clinic

Central Store

Biochemistry
Other Stocks

RECEIVABLES & PREPAYMENTS

Rent and other Advances

Unimaid Soft Loans

Unretired Imprest

NASU Loans

Purchase of Advances

Salary Advances

Touring Advances

AUPA DUES Overpayment

Micro Finance Savings Overpayment
Nigeria Union of Pensioniers
Overpayment

NASU Dues

Gaza Printing Press

Ministry of Urban Water Resources
UMTH

Staff Revolving Loan
Special Staff Loan

2024 2024 BUDGET 2023
i 2 2]
134,133,501 8,776,583
104,100 104,100
9,888,225 9,888,225
865,905 865,905
526,199
50,753,580
643,787
24,941,454
1,038,616
1,440,691 -
803,257 - 803,257
225,139,315 - 20,438,070
109,554,000 - 109,554,000
2,000,000 - 2,000,000
43,154,925 43,154,925
91.000 91,000
86,511,574 98,670,761
204,320,742 204,320,742
84,716,000 84,716,000
4,798,000 4,798,000
499,000 499,000
890,000 890,000
7,388,000 7,388,000
2,950,000 2,950,000
1,105,000 1,105,000
73,000 - 73,000
548,051,241 - 560,210,428

15



CASH AND CASH EQUIVALENT
Cash Balance: Gifmis Capital

Cash Balance: Gifmis Overhead

Cash Balance: Gifmis Personnel

Cash Balance: TSA Tetfund

Cash Balance: TSA Revenue

Cash Balance: TSA Needs Assessement
Cash Balance: TSA Needs Assessement
Cash Balance: TSA NHIS

Union Bank Nig. PLC (Unimaid Press A
Stanbic Chartered Bank Plc (Medical
Educ. Partnership ( $ Acc)

Stanbic Chartered Bank Plc (Medical
Educ. Partnership (& Acc)

Diamond Bank (Engineering Workshop
Polaris Bank (Unimaid Services Acc)
Enterprise Bank Plc (Direc Teaching &
Laboratory Acc)

Fidelity Bank (Centre for Distance Leari
Unimaid Micro Finance Bank ( Campus
Tenant)

Fidelity Bank (Campus Tenant Acc)

Fidelity Bank (Unimaid 40th
Anniversary Celebration & Conv Acc)
Fidelity Bank (Captation Acc)

Eco Bank (University Demostration
Sce. Sch. Acc)

Eco Bank (Kanem Suits Acc)
Keystone Bank (40th Anniversary
Celebration Acc)

Eco Bank (Macarthur Foundation Acc)
Polaris Bank (Centre for Peace & Dev. A
Keystone Bank (Special Anniversary
Celebration Acc)

Wema Bank (Campus Tenant Acc)
Unimaid Micro Finance Bank (
Affiliated College Acc)

Unimaid Micro Finance Bank
(Commercial Activities Acc)

Unimaid Micro Finance Bank (Centre

for Distance Learning Acc)

2024
N

50,574
16,737

1,396,993,526
1,059,516,216
43,647
715,754
1,454,218

6,679,108

5,000
1,657,000

300,000
1,134,720.00

61,657

1,454,218

8,858

399,000
65
36,664,777

3,110,000
1,000

8,353,677

14,000

2024
BUDGET
N

2023

22
16,737

751,108,967
7,451,878
43,647
712,754
1,375,839
200,000

8,000
5,000

1,657,000

300,000

9,533,540
61,657

1,433,218

8,858

399,000
41,733
36,664,777

3,110,000
1,000

8,353,677

14,000
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Unimaid Micro Finance Bank (School
of Post Graduate Studies Acc)
Unimaid Micro Finance Bank
(Computer & ICT Centre Acc)
Unimaid Micro Finance Bank (Unimaid
Cooperative Acc)

Unimaid Micro Finance Bank (Unimaid
Investment Acc)

Unimaid Micro Finance Bank (Student
Association Acc)

Unimaid Micro Finance Bank (Sports
Association Acc)

Unimaid Micro Finance Bank (Online
Hostel Accommodation Registration)
Unimaid Micro Finance Bank (Unmaid
Radio Acc)

Unimaid Micro Finance Bank (Centre
for Risk & Disaster Management
Studies Acc)

Unimaid Micro Finance Bank (Faculty
of Engineering Acc)

Unimaid Micro Finance Bank (Centre
for Enterprenueship Development Acc)
Unimaid Micro Finance Bank (Institute
of Education Acc)

Unimaid Micro Finance Bank (Hostel
Maintenance)

Unimaid Micro Finance Bank (Faculty
of Management Science Acc)

Unimaid Micro Finance Bank (Unimaid
Staff School Acc)

Unimaid Micro Finance Bank (Unimaid
Prepaid Metre Bill Acc)

Unimaid Micro Finance Bank (UM-
CEED Acc)

Unimaid Micro Finance Bank (Unimaid
Medical Centre Acc)

Unimaid Micro Finance Bank (Unimaid
Directorate of Remedial Science
Studies Acc)

Unimaid Micro Finance Bank (SIWES
Acc)

Unimaid Micro Finance Bank (Dr. Ali
Mongono Hostel Acc)

Unimaid Micro Finance Bank (North
East Zonal Biotechnology Centre Acc)

245,243
1,000,000
211,169,000
6,144,285

282,326

119,291

524,095

2,000

326,000
1,939,414
3,383,668
8,000
1,633,401
604,089

250,225

7,003,934

3,104,013
(2.172)

1,712,906

121,316

2,048,592

1,000,000
211,169,000

6,144,285

120,792

524,095

2,000

326,000
1,939,414
3,383,668
8,000
1,633,401
604,089

251,726

7,003,934

3,104,013

1,714,438

121,316
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Unimaid Micro Finance Bank (Centre
for Nuclear Energy Acc)

Unimaid Micro Finance Bank (Centre
for the Study & Promotion Culture
Acc)

Unimaid Micro Finance Bank
(Unversity Demostration Secondary
Sch. Acc)

Unimaid Micro Finance Bank (Vetinary
Teaching Hospital Acc)

First Bank Plc (Instomil Acc)

Unimaid Micro Finance Bank (Special
Staff Loan Acc)

Unimaid Micro Finance Bank (Change
of Courses Acc)

Unimaid Micro Finance Bank (National
Water Resources Capacity Building
Acc)

Phamacy practicals

Center for archive

Unimaid HDP academy

Practical manual & phamacology
Phamacokinetic practical manual
CWRR

Task force on acreditation

Forign trained nurse
Cash at Hand (Petty Cash)

FOREIGN CURRENCY
First Bank Domiciliary Acc
First Bank (Unimaid Farm Acc)

148,800 148,800
623,897 623,897
4,564 6,066
- 1,000
34,874 107,622,109
1,950 318,766
2,904,211 2,904,211
404,106 -
9,790 -
65,000 -
19,281 -
404,106 -
1,230,822 -
364,773 -
878,089 -
2,765,299,049 1,175,224,916
29,883 29,883
140,910 140,910
2,765,469,842 1,175,395,709

18




NOTE

NON CURRENT LIABILITIES
Deferred Income (Tetfund AST & D)
Centre for Excellency

Conference & ICT Training

Triming Project

CURRENT LIABILITIES
National Housing Fund (Staff)
Accrued Audit Fees

State Board of Internal Revenue (WH
VAT

FIRS (WHT)

ASUU Welfare Fund

NAAT (ASUTON)

NANNM

ASUU Unimaid 1

Sundry Payables

Other Payables

NANNM

NASU (National Secretariat)
Girgiri Lawan Gashua (Rice Loan)
Bursary Staff Levy

Unimaid Micro Finance Acc. Car Loal
Borno Ministry of Finance

CANI (UNIMAID LAPTOP)
Borno State Government Loan
Unimaid Staff Revolving Loan
B.T. Digse/(Intercontinental Bank)
CANNI 2

Unity Bank SSANU 2

UNIMAID

Alh. Adamu All Entp./SSANU
SSANU/Fidelity Bank Loan 2
Staff welfare Deductions

NASU (UNION LOAN)

IPLS

COEASU Dues

SASST

NBV

2024

2024 BUDGET 2023
N N N

50,000 - 50,000
4,000,000 - 4,000,000
263,959,000 - 263,959,000
148,850,000 - 148,850,000
20,340,000 - 20,340,000
3,567,000 - 3,567,000
60,000 - 60,000
3,362,000 - 3,362,000

615,181,031

60,000
3,297,000
50,000
701,000
1,890,000
2,000
184,000
1,925,000
8,591,000
57,000
208,000
408,000
826,000
6,369,000
118,000
209,000
5,570,000
273,000
7,415,000
346,000
1,842,000

805,302,494

60,000
3,297,000
50,000
701,000
1,890,000
2,000
184,000
1,925,000
8,591,000
57,000
208,000
408,000
826,000
6,369,000
118,000
209,000
5,570,000
273,000
7,415,000
346,000
1,842,000
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10

11

12

13

14

15

SECT Dues

Supply of Equipment/Furniture,
Construction ect. (Cnotr. Liab &
Other)

Contributory pension scheme (employ
Nhis (federal government contributior
Other deductions

CAPITAL FUND

FGN CAPITAL
Opening Balance
Addition during the year

TETFUND
Opening Balance
Addition during the year

ACCUMULATED FUND
Balance as at 1/1/2024

Total Comprehensive Income for the
Prior year Adjustment

INVESTMENT FUND
Opening Balance
Addition during the year

NEEDS ASSESSEMENT FUND
Opening Balance
Addition during the year

OTHER FUNDS
Donations from NDIC
Donations from PCNI

9,731,000

497,180,000

9,731,000

497,180,000

1,606,621,031

1,796,742,494

5,174,696,353
505,533,705

3,544,597,646
1,630,098,707

5,680,230,058

5,174,696,353

9,124,380,945
1,690,281,584

10,814,662,529

13,659,672,202
(2.962,133,227)

7,368,670,473
1,755,710,472

9,124,380,945

14,922,428,743
(1,262.756,541)

10,697,538,975 13,659,672,202
54,055,639 30,931,954
1,598,465,816 23,123,685
1,652,521,455 54,055,639
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Research Grant External
Schoolarship and Donations

General Research Fund

Special Fund Account ITF Recurrent
Donation from Contractors

16 ENDOWMENT FUND

17 POST EMPLOYMENT BENEFITS

40,118,000
21,603,000
26,100,000
211,952,000
30,000,000 -
30,000,000 299,773,000
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UNIVERSITY OF MAIDUGURI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024

NOTE 2024 2024 BUDGET 2023
N N N

18 REVENUE

18a Recurrent Grants:
Total Receipt from CRF to fund Personnel - -
Total Receipt from CRF to fund Overl 200,186,352 - 133,461,633
Total Current Domestic Grant (TetFun - - -
Centre for Peace & Dev. Studies Gran 22,364,990 - -
North East Zone Grant - - -
Earned Allowance Grant - - -
NELFUND 1,312,613,729 - -
Investment -
Salaries and wages 3,301,250,827
External Funded Research Grant - - -

4,836,415,898 - 133,461,633

18b Internally Generated Revenue:
Sales of Admission Form and Process} - - 22,768,998
Accommodation - - -
Student Registration 2,991,685.111 | 1,614,298,370 | 3.832,046,030
Registration Fees-Advanced Dip - -
Screening Fees 16,111 173,886
Registration Fees-Sanwitch - - 7,010,833
Issuance of Statement of Result Fees 41,795,578 - 59,241,677
Collection of certificate Fees 55,905,928 41,339,329
Acceptance Fees - 161,946
NECO Registration REM - -
Registration Fees-PDE - -
Registration Fees-REM 16,381,950 -
Affiliated Colleges Student
Registration Fees 64,721,500 53,776,000
Institute of Education Application
Fee 9,260,483 596,237
Income from Centre for Distance
Learning 623,759,097 601,494,476
ITF Supervision Allowance - -
WAEC Registration - -
Registration Fees-Post Graduate 401,933,040 318,180,963
Hostel Maintenance 195,364,675 166,778,868
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18¢

Student ID Card
Examination Fees

Sports Fees

Library Fees

Final Project Fees

POST UTME Fees
Publication Fees

Hostel Online Registration Maintenan
Science Practical Fees
NECO Registration REM
Registration Fess-PDE
Medical Fees

SIWES Log Book
Student Hand Book

Other Revenue

Cerfication Verification Fees

Result Verification

Income from Prepaid Metre Utilities
Income from ICT

Rent Received on University Propertig
Collection of from Guest House
Contractors Registration Fees

Earned Allowance Fees

Land Used Fees

Advertisement Fees

NHIS Capitation

Miscellaneous Income

Transfer

Staff Special Loan

Student Association Fees

Staff School Income

Income from Unimaid -Ceed Res. Ltd
Interest from Bank deposit/Shareholdi
Income from Disposal of Assets
Income from Staff House Rent
Income from Commericial Activities
Income from Unimaid Radio
Revolving Loan Repayment

Tender Fees

Income from Centre for Risk &
Disaster Management Studies

Sales of Fram Produce

Income from Kanem Suite

Income from SIWES

2,410,833 - 3,236,235
69,061,913 - 31,581,507
24,180,914 18,153,090

319,774,676 -
21,876,708 -
12,479,986 - 19,387,710

4,850,608,503 | 1,614,298,370 | 5,175,927,785

2,415,104 - 3,282,030

3,848,134 - 4,725,348
13,526,500 -

8,955,862 - 13,703,000

4,897,000 2,088,233

- 49,413,000
30,435,526 -
20,030,705

7,273,800 29,339,500

8,580,000 -
11,465,000 7,364,100
12,824,700 12,460,100
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18¢

Student ID Card
Examination Fees

Sports Fees

Library Fees

Final Project Fees

POST UTME Fees
Publication Fees

Hostel Online Registration Maintenan
Science Practical Fees
NECO Registration REM
Registration Fess-PDE
Medical Fees

SIWES Log Book
Student Hand Book

Other Revenue

Cerfication Verification Fees

Result Verification

Income from Prepaid Metre Utilities
Income from ICT

Rent Received on University Propertig
Collection of from Guest House
Contractors Registration Fees

Earned Allowance Fees

Land Used Fees

Advertisement Fees

NHIS Capitation

Miscellaneous Income

Transfer

Staff Special Loan

Student Association Fees

Staff School Income

Income from Unimaid -Ceed Res. Ltd
Interest from Bank deposit/Shareholdi
Income from Disposal of Assets
Income from Staff House Rent
Income from Commericial Activities
Income from Unimaid Radio
Revolving Loan Repayment

Tender Fees

Income from Centre for Risk &
Disaster Management Studies

Sales of Fram Produce

Income from Kanem Suite

Income from SIWES

2,410,833 - 3,236,235
69,061,913 - 31,581,507
24,180,914 18,153,090

319,774,676 -
21,876,708 -
12,479,986 - 19,387,710

4,850,608,503 | 1,614,298,370 | 5,175,927,785

2,415,104 - 3,282,030

3,848,134 - 4,725,348
13,526,500 -

8,955,862 - 13,703,000

4,897,000 2,088,233

- 49,413,000
30,435,526 -
20,030,705

7,273,800 29,339,500

8,580,000 -
11,465,000 7,364,100
12,824,700 12,460,100
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Hire of Academic Gown

Transcript Fees

Association

Income from Gov owned Property
Dem. Unity Sch. Fees/Domestic Aid
Dem. Sec. Sch. Reg. Fees

Sundry Income

Total Revenue

28,545,313 - 33,826,817
- 16,785,500
20,823,405 | 191,370,120 -
173,621,049 | 191,370,120 | 172,987,628
9,860,645,450 | 1,805,668,490 | 5,482,377,045
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NOTE

19

UNIVERSITY OF MAIDUGURI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024

ADMINISTRATIVE COSTS
Diesel, Fuel and Lubricant

Local Transport and Travel

Fire & Buglary Insurance Cover Expens
International Coference/Travel and Tran
Upkeep of University Guest House
Printing and Stationaries

Out of Pocket Expenses
Newspapers and Periodicals
Accounting Software

Computer Software Cost
Subscription to Professional Bodies
NHIS Expenses

Audit Expenses

Rent and Rate

Biometric Attendance System
Tender Board Expenses
Subscription to DSTV

Security Expenses

Cleaning Services

Remittance of IGR% to Sub Treasury
of the Federation

Printing of Security Documents
Research Expenses

Printing of non security Documents
Catering Consumables

VAT

WHT

Donation and Financial Assistance
Admin Consumables

Clearing and Formigation
Workshop and Seminers

National Conference and Seminars
Council Members Expenses

Office Rent

Staff School Running Cost
Miscellaneous Expenses

Transfers

Burial Rite

Levy BSBOI

2024
N

35,788,500
579,107,866
79,035,331
120,213,068
141,685,339
447,250
3,134,750
120,063,118
8,251,750

1,041,000
274,307,167
149,725,676

186,978,944
69,176,753
163,416,965
1,017,800
29,628,472
20,837,552
1,900,000

77,419,004

19,374,565

6,495,000

2024
BUDGET
N

2023
N

117,965,050
440,821,650
43,697,981
79,192,833

122,853,568

1,659,650

6,602,906
5,000,000
26,441,211

35,236,217

1,136,400
373,825,253
134,873,194

39,925,022
96,959,673
86,636,734

3,500,000
11,342,520
30,090,656

8,300,000
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Stamp Duty
NYSC/ITF/SIWES/Casual Lab.
Subscription to Internet

20 IMPAIRED COST

4,074,479

24,858,712

22,814,483

2,117,979,062

1,688,875,000
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UNIVERSITY OF MAIDUGURI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024

REPAIRS & MAINTENANCE OF ASSETS

Repairs and Maintenance of Building
Repairs and Maintenance of Residential
Building

Repairs and Maintenance of Plant & Me
Repairs and Maintenance of Motor
Vehicles

Repairs and Maintenance of Student Hos
Office Repairs and General Maintenancsg
Repairs and Maintenance of Road
Repairs and Maintenance of Borehole
Repairs and Maintenance of Water Supp

Repairs and Maintenance of Computers

Repairs and Maintenance of Equipment
Repairs and Maintenance of Street Light
Repair and Maintenance of Furniture &
Fittings

Motor Vehicle License Insurance

PUBLICITY AND CEREMONIAL EXPENSES

Publicity & Advertisement
Entertainment & Hospitality

Legal and Proffessional Charges
Convocation & Matriculation Expenses

STUDENT AND EDUCATIONAL EXPENSES

Examination and Moderation Expenses
Teaching Practice & SIWES Expenses
Direct Teaching and Lab. Cost/Instrcutid
Journal Publication

Charges for E-portal Registratin

2024
2024 BUDGET 2023
N N N

969,048,214 - .

156,083,370 - 683,940,125

316,986,248 - -

312,037,829 - 30,938,615
24,097,017 -

113,400,460 - 189,853,043
28,179,766 -
96,890,230 - -
15,739,535 - -
83,258,923 . 15,235,889
32,536,000 - -
85,652,405 - 24,287,610

2,234,809,997 - 944,255,282

164,853,260 - 17,130,105
94,268,500 . 63,586,807
14,525,000 - 28,736,277

273,646,760 - 109,453,189
86,074,483 - 160,000
25,285,500 . -

346,965,210 - 125,232,710

] _ 3,070,000
1,200,000 . .
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Academic Training and Development
Student Field Trips

Student Welfare

Carpacini/Moringa and Coffee

Other Academic Expenses

Refund of Tetfund Scholarship
Tetfund National Research
Subscription to Professional/Academic
Bodies

Academic Consumables

Computer Consumables

Revalidation of CDL

Laboratory Cosumables

Research and Development
Manuscription Development
Agricultural Expenses

Remedial and Sandwitch Programme
Honorarium and Sitting Allowances
Accreditation Expenses

Sport and Game Expenses

232,387,845
1,400,000
14,420,250
213,221,229

89,871,322
61,944,325
720,000
8,537,000
145,626,309

39,843,560
815,320,800
5,000,000
7,887,140

220,491,326

3,234,000
42,041,426

17,066,936

96,959,674

1,236,303,295
160,000
20,072,820

2,095,704,973

1,764,792,186
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UNIVERSITY OF MAIDUGURI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER, 2024

STAFF AND PERSONNEL COST
Salaries and Wages

Non Regular Allowances

FGN (Employer) Contributory Pension
National Health Insurance Scheme
Part Time Lecturers Salaries

Staff dev. And Welfare

Medical Expenses

Severance Package

Death Benefits
Provision for Uniform & Protective

Clothing

ESTABLISHMENT COST
Electricity Charges
Telephone and postages
Water Rate

Office and General Expenses

FINANCIAL COST
Bank Charges
Audit Fees

INVESTMENT INCOME

OTHER INCOME-DONATIONS

2024
2024 BUDGET 2023
N N N

3,948,128,627 - 29,796,024
15,871,412 - 79,706,412
16,650,000 - 12,175,333
35,167,219 25,010,179
11,778,418 - 20,938,150
7,500,000 - 26,600,000
4,035,095,676 - 194,226,098
175,637,517 - 242,283,556
5,628,830 - 6,340,660
14,260,559 - 14,423,929

55,187,428 - -
250,714,334 . 263,048,144
31,416,784 - 45,111,139
13,650,000 - 11,535,000
45,066,784 - 56,646,139
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29 REVALUATION GAINS/LOSS
Revaluation was not carried out on any

of the foundation's assets during the
period - - -

30 FOREIGN EXCHANGE TRANSACTIONAL DIFF.

No Foreign Exchange Transactional
records during the period under review - - -

31 ASSETS DISPOSALS
There was no Assets Disposal during

the period under review - - -

32  DONATIONS/FUNDING SUPPORT - - -

33 Fair Value Gain/(Loss) Transferred to in - - -

34  Others - - -

30
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